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Private sector urges swift action to end Lebanon slowdown 

 

Lebanese businessmen and merchants Tuesday repeated their call on the government to take 

quick action to end the severe economic slowdown that has affected most sectors in the 

country.The Lebanese Economic Committees, a gathering of leading business and merchant 

associations, met under the chairmanship of Telecommunications Minister Mohamed Choucair 

at the headquarters of the Beirut Chamber of Commerce, a statement said.The participants noted 

that Lebanon has never experienced such an economic crisis in its history.The statement urged 

the government to have the courage to review the basic issues that have a significant impact on 

the financial and economic situation, and take drastic measures to address them.“The private 

sector, which represents three-quarters of Lebanese society, is now collapsing like dominoes, and 

the real economy and productive sectors are on its last legs, while there are no serious initiatives 

on the horizon,” the statement said.The participants said hiking taxes not only would fail to 

achieve the desired results, but would deal the struggling economy a further blow.“The real 

remedy lies in restructuring the public sector and reducing its expenses, and this issue should be 

a top priority for the government. The authorities should also stop smuggling, end the illegal 

economy, tackle the electricity file and fight corruption,” the statement added.It stressed that “the 

political class is responsible for the failure to carry out actual and bold remedies, especially in 

terms of reform of the public sector and electricity” sector.It recalled that global players from the 

International Monetary Fund to French President Emmanuel Macron have been constantly 

urging the government to take swift measures to put Lebanon on the path to economic 

recovery.“The size of the public sector is the root of the problem, and the removal of the tumor is 

inevitable, because it is a compulsory path for reform and to return the country to the road of 

recovery, otherwise the situation will become even worse in the future,” the statement 

said.Echoing similar views, the board of directors of the Association of Lebanese Businessmen 

and Women said the government needed to avoid increasing taxes on the private sector.“On the 

eve of the start of the 2020 budget discussions, the main theme and priority of this new project 

should be to rebuild growth, encourage investment and especially job creation. In other words, 

what we are asking and hoping for is a 180-degree shift from the old policy which was adopted 

previously by the former Cabinet,” the association said.Today, we need to cut taxes on investors 

and entrepreneurs, especially those who create jobs, and at the same time offer baskets of 

incentives to the last survivors of this devastating storm,” the association concluded. 


