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Wazni: Lebanon seeks $28 billion funds over next four years 

 

 

BEIRUT: Finance Minister Ghazi Wazni said Tuesday that Lebanon needed around $28 billion financial injection over the next four 

years. 

Speaking at the Grand Serail, the minister said the country needed about $28 billion between 2020 and 2024 of which $9 billion to 

$10 billion would be requested from international financial institutions, and a further $11 billion from the CEDRE Conference and 

other funds. 

He added that a week ago the government approved the economic recovery blueprint, the five-year comprehensive financial plan, 

adding that it was a way out of the existing financial and economic crisis. 

“It is a credible reform plan that provides for the first time in the history of Lebanon clear numbers of accumulated losses, especially 

in the financial sector. This plan aims to restore confidence, boost economic growth, promote a healthy financial system and achieve 

public financial sustainability in Lebanon,” Wazni explaind. 

He added that regarding the issue of public financial reform, its goal is to reduce the fiscal deficit from 5.3 percent of GDP in 2020 to 

0.7 percent of GDP in 2021. 

“With regard to the exchange rate policy or the monetary policy, the government will adopt the flexible exchange rate policy in the 

next stage. With regard to the restructuring of public debt, the debt in Lebanese pounds and foreign currency will be simultaneous, and 

the plan's goal is to reduce the debt to GDP ratio ... to 99 percent,” the minister said. 

He added that restructuring the financial sector includes at the same time restructuring the Central Bank and the banking sector. 

“Its goal is to completely restore the accumulated losses on the financial sector,” Wazni indicated. 

He stressed that structural reforms are aimed mainly at stimulating economic growth and developing the existing economic system 

from a rentier system to a production system. 

Wazni pointed out that these were the main pillars of the overall financial plan. 

 

 

 

 

 

 

 

 

 

 

 

 

 


